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§ 67.243 Requirements for instruments
subordinating mortgages.

An instrument subordinating a mort-
gage presented for filing and recording
must:

(a) Be signed by or on behalf of each
mortgagee whose mortgage is being
subordinated; and

(b) Recite the following:
(1) The name and address of each

mortgagee whose mortgage is being
subordinated; and

(2) The name and address of each
party holding an interest in the instru-
ment subordinating the mortgage.

§ 67.245 Requirements for interlender
agreements.

An interlender agreement between
multiple mortgagees must:

(a) Be signed by or on behalf of all
mortgagees who are party to the inter-
lender agreement; and

(b) Recite the names and addresses of
all parties to the interlender agree-
ment.

Subpart R—Filing and Recording
of Instruments—Notices of
Claim of Lien and Supple-
mental Instruments

§ 67.250 General requirements.

(a) A notice of claim of lien or sup-
plemental instrument thereto sub-
mitted for filing and recording must
meet all of the requirements of subpart
O of this part.

(b) An instrument assigning or
amending a notice of claim of lien
must recite information which clearly
identifies the notice of claim of lien
being assigned or amended. Such infor-
mation will normally consist of the
book and page where the notice of
claim is recorded and the date and time
of filing. If the submission of the as-
signment or amendment is contem-
poraneous with submission of the no-
tice of claim of lien, the information
should include the name of each origi-
nal claimant, the date of the notice of
claim, and the amount of the claim and
other information to adequately iden-
tify the notice of claim of lien being
assigned or amended.

§ 67.253 Requirements for notices of
claim of lien.

A notice of claim of lien must:
(a) Be signed by or on behalf of each

claimant; and
(b) Recite the following:
(1) The name and address of each

claimant;
(2) The nature of the lien claimed;
(3) The date on which the lien was es-

tablished; and
(4) The amount of the lien claimed.

§ 67.255 Restrictions on filing and re-
cording.

A notice of claim of lien is not enti-
tled to filing and recording unless the
vessel against which the lien is claimed
is covered by a preferred mortgage
filed or recorded in accordance with
subpart Q of this part or predecessor
regulations thereto and which is out-
standing at the time the lien is filed
and recorded.

§ 67.257 Requirements for assignments
of notices of claim of lien.

An assignment of a notice of claim of
lien must:

(a) Be signed by or on behalf of each
original claimant or last assignee of
record; and

(b) Recite the following:
(1) The name and address of each

claimant; and
(2) The name and address of each as-

signee and the interest in the claim
being assigned.

§ 67.259 Requirements for amendments
to notice of claim of lien.

An amendment to notice of claim of
lien presented for filing and recording
must:

(a) Be signed by or on behalf of each
original claimant or last assignee of
record; and

(b) Recite the nature of the change
being effected by the instrument.

Subpart S—Removal of
Encumbrances

§ 67.261 General requirements.
The filing of an instrument against a

vessel in accordance with subparts Q or
R of this part may be terminated and,
if recorded, removed from the record of
that vessel by the filing of:
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